Fund Name: Seed Offshore Moderate Portfolio »

Fund Manager: Seed Investment Consultants (Pty) Ltd S e e d \ N\/QQ I MNMaAaNTg
+ Mike Browne, CFA INVES JH el H D

e lande Longe, CA (SA) prudent stewards of wealth
e Vincent Heys (Actuary)

Inception Date: 31 December 2008
Current Date: 31 March 2012

PORTFOLIO OBJECTIVE
Risk and Return: Outperforming LIBOR + 3% per annum over rolling 4 year periods.

Protecting capital over rolling 36 month periods in USD.

Benchmark: Composite return of benchmark constituents (40% MSCI World Equity, 40% JP Morgan Global Bond, 10%
MSCI World Real Estate, 10% US Libor + 2%).
Investment Horizon: Investors should be prepared to commit their capital for a minimum of 5 years.
FUND ALLOCATION CURRENT ALLOCATION VERSUS MANDATE
L 60%
Fund Weighting 50%
9 40% —
Catalyst Global Real Estate 10.0%
Coronation Global Capital Plus 30.0% 30%
Foord International Trust 35.0% 20%
Investec Global Franchise 25.0% 10% —
0%
Equity Fixed Income Property Alternative
10/
Total 100.0% u Current Allocation =Benchmark Allocation

DETAILED ASSET ALLOCATION PORTFOLIO STATISTICS - USD

Equity 559% Portfolio Benchmark

Bonds Annualised Return
Cash 1 Year 2.4% 2.1%
3 Years 11.6% 12.8%
Property Inception 9.4% 9.1%

Hedged Risk Metrics
C diti

ommocities Positive Months 64.1% 53.8%
Other Standard Deviation 10.6% 12.5%

PORTFOLIO COMMENTARY PORTFOLIO PERFORMANCE - USD

50%

Risk assets have had an excellent start to the year. After a dismal 2011 global
equities, and emerging markets in particular, have produced good returns at 40%
the start of this year.

30%
Equities and listed property are up over 10% year to date, while cash
continues to give negligable returns and bonds have been in the red overthe  20%
first 3 months of 2012.

10%
The Portfolios retain their overweight exposure to high quality global equities
through investment(s) into the Investec Global Franchise Fund and the 0%
Nedgroup Global Equity Fund (only in the Balanced Portfolio).

-10%

After a long wait the Catalyst Global Real Estate Fund has finally been
included in the Portfolios after being included on the OMi platform. We have -20%
used this Fund for the past 2.5 years. It has a good track record and we speak Dec08 Jun09 Dec09 Junl10 Decl0 Junll Decll

regularly with the fund managers to get updates on their outlook and Fund Seed Offshore Moderate

positioning. - -~--Seed Offshore Moderate Benchmark
------ Seed Offshore Moderate Libor Target

CONTACT DETAILS
Seed Investment Consultants (Pty) Ltd: 1999/07999/07 Seed is an authorised Financial Services Provider: 2346
Physical: 3rd Floor, Waterfront Terraces, Tyger Waterfront, Postal: PO Box 3107, Tyger Valley, 7536
Bellville, 7530
Website: www.seedinvestments.co.za Email: info@seedinvestments.co.za
Tel: 021 914 4966 Fax: 021914 4912

Directors: | de Lange, VA Heys, S Farrell, M Dundulakis

Disclaimer: Performance and allocation figures are based on investing into the portfolio since inception, and as such there may be slight differences to your
own performance. Returns are calculated net of underlying fund fees but exclude Seed and platform fee. Unit Trusts are generally medium- to long-term
investments. The value of participatory interests may go down as well as up and past performance is not necessarily a guide to the future. This Fact Sheet is a
private publication infended for private circulation, and may not be distributed to any other person than the recipient. It is for information purposes only,
regarding decisions taken within the Fund and the profile assumed by the Fund, and should not be seen as an offer to sell or an invitation o invest. E&OE



