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All I Really Need to Know nvestment

The current market environment is difficult to navigate, with investor sentiment negative. Investors are
worried about several issues that have resulted in volatile markets and negative returns across asset
classes. Issues range from elevated inflation, rising interest rates, possibility of a global recession and
problematic geopolitics. It is a mix of issues that makes it increasingly difficult to see a positive end in
sight.

Considering how complex it is to navigate this environment, it is useful to go back to the basics. The set of lessons learnt in
our childhood is a good place to start. Robert Fulghum aptly summarised some of these lessons in his book “All | Really Need
to Know | Learnt in Kindergarten.” While seemingly basic, these lessons go a long way in mitigating a lot of the risks we
currently face.

Markets and Investments

Plav fair Always treat others fairly. Unfair dealings are at the centre
y fair. of our problems (corruption, fraud, theft, etc).

Like good hygiene, sound risk management is imperative.

Wash your hands before you eat - and flush. Get rid of emotional baggage that inhibits your ability to

make sound decisions.

Open your eyes to the beauty of the world and opportunities
that exist. Nothing lasts forever, so take advantage while in
existence.

Be aware of wonder, and like goldfish and hamster which
all die, so do we.

Government / Policymakers and Leaders

Don't hit people. Policy mistakes are like a punch. The suffering public feel
the pain.

Clean up your own mess. Lead by example and clean up the mess you create.

Say you're sorry when you hurt somebody. Say sorry, mean it and do something about it. Then don’t

repeat the same mistakes.
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Critical Life Lessons

Share everything. Be kind enough to share resources, time, knowledge, etc.
Inequality and poverty will be less of an issue.

Don't take things that aren't yours and put things back Do not steal, cheat or take others' possessions. Return

where you found them. things to their rightful place. Replenish natural resources.

Warm cookies and cold milk are good for you. Live a A healthy body, mind and soul is the key to success. Live,

balanced life and take a nap every afternoon. work and play. Take a break and recharge to stay at your
best.

When you go out into the world watch out for traffic, hold Stay alert and stick together. Teamwork is the key to

hands and stick together. And then remember the Dick- success. Observe, be diligent and discerning. Look and take
and-Jane books and think back to the first word you your space for the world is your oyster.

learned, the biggest word of all : LOOK.

Remember that history has a record of numerous global issues which seemed insurmountable. Current issues too will come
to pass. Humanity is resilient and finds ways to pull through difficult times. Considering current circumstances, we all need
to be kinder to ourselves and with one another. There is a lot to learn from kindergarten and if we use the lessons wisely, we
will progress and prosper.

All the best,

A

Tawanda Mushore CFA, FRM
Head of Research
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DISCLAIMER

Seed Investment Consultants is an Authorised Financial Services Provider in terms of the Financial Advisory and Intermediary Services Act (Act No. 37 of
2002). The laws of the Republic of South Africa shall govern any claim relating to or arising from the contents of this document. This document may not be
amended, reproduced, distributed or published without the prior consent of Seed Investment Consultants.

No guarantee is provided as to the values of any financial product mentioned in this document. All illustrations, forecasts, information and opinions provided
within this document are of a general nature and are not intended to address the circumstances of any particular individual or entity. This document does
not constitute a solicitation, invitation or investment recommendation. While we endeavour to provide accurate and timely information, all illustrations,
forecasts or hypothetical data are not guaranteed and are provided for illustrative purposes only. We make no representation or warranty, expressed or
implied with respect to the correctness, accuracy or completeness of the illustrations, forecasts, information or opinions. No party should act upon such
information or opinion without obtaining the appropriate professional and specialised financial, legal and tax advice based upon a thorough examination of
their particular situation. Seed Investment Consultants will not be held liable for any direct or consequential loss or damage suffered by any party as a result
of that party acting on or failing to act on the basis of information or opinion provided by or omitted from this document.

The value of financial products can increase as well as decrease over time depending on the value of the underlying securities and market conditions.
Changes in exchange rates may have an adverse effect on the value price or income of any product.

Past performance is not necessarily a guide to future performance. Performance has been calculated using net NAV to NAV numbers with income
reinvested. The performance for each period shown reflects the return for investors who have been fully invested for that period. Individual investor
performance may differ as a result of initial fees, the actual investment date, the date of reinvestments and dividend withholding tax. Full performance
calculations are available from the manager upon request.

Prescient Management Company (RF) (Pty) Ltd are registered and approved under the Collective Investment Schemes Control Act (No.45 of 2002).
Collective Investment Schemes in Securities (CIS) should be considered as medium to long-term investments. There is no guarantee in respect of capital
or returns in a portfolio. CIS's are traded at the ruling price and can engage in scrip lending and borrowing. The CIS may borrow up to 10% of the market
value of the portfolio to bridge insufficient liquidity. A CIS may be closed to new investors in order for it to be managed more efficiently in accordance with
its mandate. CIS prices are calculated on a net asset basis, which is the total value of all the assets in the portfolio including any income accruals and less
any permissible deductions (brokerage, STT, VAT, auditor’s fees, bank charges, trustee and custodian fees and the annual management fee) from the
portfolio divided by the number of participatory interests (units) in issue. Forward pricing is used. In the event that specific CIS in securities are mentioned
please refer to the relevant Minimum Disclosure Document in order to obtain all the necessary information in regard to that unit trust. In rare instances
redemption transactions may be subject to a redemption fee. The applicable Prospectus and Key Investor Information Document will be made available
upon request.

Please note that there are stipulated cut-off times for all documents, notifications of deposit, investment, redemption and switch applications. These cut-
off times are product or fund specific and the applicable guidelines have been stipulated on the relevant supporting or transaction documents, application
forms and Minimum Disclosure Documents. Where all required and supporting documentation is not received before the stated cut off time no service
provider shall not be obliged to transact at the net asset value price as agreed to. Prices are published daily and are available on the Prescient website at
www.prescient.co.za.

Investors should at all times remain aware of the risks involved in the buying or selling of any financial product. Where foreign securities are included in a
portfolio there may be potential constraints on liquidity and the repatriation of funds, macroeconomic risks, political risks, foreign exchange risks, tax risks,
settlement risks, and potential limitations on the availability of market information. The investor hereby acknowledges the inherent risk associated with any
selected investments and that there are no guarantees (Paragraph 6(2)(f) of BN92). The Manager retains full legal responsibility for any third-party named
portfolio (Paragraph 6(1)(g) of BN92).

For any additional information please visit our website on www.seedinvestments.co.za.
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