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Navigating Market Uncertainty with a
Flexible Approach

While the future remains uncertain, key themes are shaping the 2025
investment landscape. Elevated risks persist, but opportunities exist for well-
diversified, adaptive portfolios.

Global Market Themes

1) Slower but Uneven Growth - The US remains strong, while Europe and
emerging markets face mixed conditions. The IMF has revised global growth
projections downward.

2) Inflation and Interest Rates - Inflation has stabilised, but risks persist,
particularly from US trade policies (Trump tariffs). Central banks are easing
monetary policy, though the extent of rate cuts may be limited.

3) Trade & Geopolitics - Global trade disruptions, conflict and policy
uncertainty could heighten market volatility.

Investment Strategy: Flexibility and Diversification

To navigate this uncertain environment, diversification is essential. A multi-
managed global flexible allocation fund like Seed Global is well-positioned to
navigate uncertainty through dynamic asset allocation, global diversification,
and strategic portfolio positioning given these market themes. This is
illustrated in the Table 1 (below).

Table 1: Seed Global Fund

= Shares that capture market upside and have

High quali defensive characteristics.
Global Equity & U Uiy ; : e
Prope Growth « To benefit from high growth opportunities like
PEDY *» Passive technology advancements.
« Low-cost exposure to equity markets.
e US Treasuries = Defensive US nominal government bonds.
Global Bonds . L
« US TIPS « Inflation protected US government securities.
GlobalCash ek = Defensm? _& to be deplnye_d as E!ttra::twe
opportunities become available in the market.
= Defensive asset in periods of market stress.
Ao « Gold +« Mix of defensive and geared structured notes
s Structured Notes providing both protections and geared
upside.

Source/s: Seed Investments (2025)

Local (South African) funds additionally allocate to attractively valued
domestic assets, benefiting from economic progress, while remaining mindful
of structural challenges and global influences.

Final Thoughts

In a complex market, adaptability is key. A well-diversified multi-manager
approach ensures resilience and captures opportunities, ensuring portfolios
are aligned with prevailing market themes.
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If you have any questions, please do not hesitate to reach out to Tawanda
and our team directly on global@seedinvestments.co.za.
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