
Zoom	Out

In	both	 life	and	 investing,	 it’s	essential	 to	zoom	out	–	 to	 take	a	step	back
and	 view	 the	 bigger	 picture.	 This	 idea	 was	 powerfully	 illustrated	 in	 April,	 a
month	 where	 global	 markets	 experienced	 intense	 turbulence,	 largely
triggered	by	the	Trump	administration’s	“tariff	debacle.”
	
Just	 eight	 days	 into	 the	 month,	 the	 index	 was	 down	 over	 11%	 -	 and

dipped	even	lower	during	intraday	trading.	Yet,	on	the	9th	of	April,	the	index
recorded	its	 largest	one-day	gain	since	2008,	surging	9.5%.	The	result	 for
the	full	month	was	a	modest	loss	of	just	0.7%,	masking	the	extreme	intra-
month	swings.
	
I	 hazard	 a	 guess	 that	 few	 understand	 market	 turbulence	 –	 and	 the
importance	of	zooming	out	–	better	than	Warren	Buffett,	 legendary	CEO	of
Berkshire	Hathaway,	who	held	the	company’s	AGM	this	past	weekend.	After
55	years	at	the	helm,	the	94	year	old	announced	that	he	would	be	stepping
down	as	CEO	by	the	end	of	the	year.
	
Over	the	years	he	has	dispensed	a	ton	of	wisdom.	Here	are	some	of	Buffett’s
insights	from	the	weekend	that	underscore	the	importance	of	perspective.

1)	On	ignoring	short	term	noise
	

“Nobody	knows	what	the	market	is	going	to	do	tomorrow,	next	week,	next
month.	But	 they	spend	all	 their	 time	talking	about	 it,	because	 it’s	easy	 to
talk	about.	The	 long-term	trend	 is	up,	but	no	one	knows	what	 the	market
will	do	next	week	or	month.	It’s	easy	to	talk	about	but	it	has	no	value….”
	

2)	On	seeing	market	declines	as	opportunity

“If	Berkshire’s	shares	tumbled	50%,	I’d	see	it	as	a	fantastic	opportunity.”

3)	On	the	resilience	of	the	US	economy

“We’ve	 gone	 through	 great	 recessions,	 we’ve	 gone	 through	 world	 wars,
we’ve	 gone	 through	 the	 development	 of	 an	 atomic	 bomb	 that	 we	 never
dreamt	of	at	the	time	I	was	born,	so	I	would	not	get	discouraged	about	the
fact	that	it	doesn’t	look	like	we’ve	solved	every	problem	that’s	come	along.”

Conclusion

Trying	to	ignore	the	noise	is	easier	said	than	done	—	but	it’s	one	of	the	most
important	 habits	 an	 investor	 can	 cultivate.	 Most	 turbulence	 is	 temporary,
while	long	term	progress	continues	regardless.
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If	you	have	any	questions,	Ian	and	our	team	would	love	to	hear	from	you	on
global@seedinvestments.co.za.

Follow	Ian	De	Lange	on	Social	Media

https://www.seedinvestments.co.za/
https://x.com/iandelange1
https://www.linkedin.com/in/ian-de-lange-3111b76/

